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ABOUT THIS REPORT

The Arizona Board of Regents’ Graduates Wages Report is an annual report examining the wages that
graduates of the state’s public universities earn in the Arizona workforce. This important educational outcome
is reported in terms of the overall contribution of graduates to the state’s economy, median wages earned by
graduates, persistence of graduates in the Arizona workforce as well as the variability in graduate wages and
student loan debt across degree levels and instructional programs.

Data in this report utilizes the wages of graduates of Arizona’s public universities since 1990. Graduate wage
data is provided by the Arizona Department of Economic Security and all reported wages reflect only those
graduates who earned wages in Arizona.

Graduates of Arizona’s public universities are reported by each university according to the highest degree
completed at that specific institution. Reported values for university undergraduate degree recipients include
individuals who earned graduate level degrees from other institutions. Moreover, to maintain the privacy of
graduates’ information, only summary statistics are provided by the universities to the board for this report. As
a result, graduates who received degrees from more than one Arizona public university are not deduplicated
and are included in each institution’s reported values. Totals reported for the Arizona public university
enterprise duplicate graduates who received more than one degree from Arizona’s public universities.

All median wages reported reflect only those graduates who earned Arizona wages in all four quarters of the
calendar year. Median wages, student loan debt at graduation and debt-to-income ratios reported by program
level and instructional program reflect five-year cohorts of graduates one to five years after their graduation.
Data is redacted and marked “R" wherever there is a subpopulation of five or fewer graduates.

ABOUT THE ARIZONA BOARD OF REGENTS

The Arizona Board of Regents is committed to ensuring access for qualified residents of Arizona to
undergraduate and graduate institutions; promoting the discovery, application and dissemination
of new knowledge; extending the benefits of university activities to Arizona'’s citizens outside the
university; and maximizing the benefits derived from the state’s investment in education.
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EXECUTIVE SUMMARY

Graduates of Arizona’s public universities are an important part of the Arizona workforce. In 2019, 232,476
undergraduate degree recipients earned $14.9 billion in Arizona wages and paid an estimated $1.07 billion
in state taxes. Similarly, 85,869 graduate degree recipients earned $7 billion in Arizona wages and paid an
estimated $497 million in state taxes.

The median wages of graduates of Arizona’s public universities increase with the number of years since
graduation. Moreover, the median wages of graduates one, five, 10 and 20 years after graduation have all

increased since 2010.

Graduates’ persistence in the Arizona workforce declines over time. Without comparable data from other
states, however, it is unclear if the persistence rates in Arizona are normative or cause for concern.

Graduates’ median wages, student loan debt at graduation and debt-to-income ratios vary considerably
across instructional programs.
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Arizona Public University Enterprise Arizona Public University Enterprise

Exhibit E.W.1: Cumulative Bachelor's Degree Recipients, Wages and Estimated State Taxes by Years After Graduation Exhibit E.W.2: Cumulative Graduate Degree Recipients, Wages and Estimated State Taxes by Years After Graduation
Resident Non-Resident Total Resident Non-Resident Total
Degree Recipients with Arizona Wages (in Thousands) Degree Recipients with Arizona Wages (in Thousands)
232
218
199 212 195
177 167
132
86
* 63 71 74 o 73 82
52 47
20 36 P 29
5 10 13 16 18 19 9 3 6 8 9 11 11 12 11
Lo————O— 00— o OO ——C——
Arizona Wages (in Billions) Arizona Wages (in Billions)
14.9
13.5
11.4
9.0
6.4 cg 66 70
35 33 4.6
1.8
01 04 06 08 10 12 13 1.1 06
Estimated Arizona State Taxes Paid (in Millions) Estimated Arizona State Taxes Paid (in Millions)
1,066
971 969
884 817
648
497
462 204 429 410 468
351 328
262 195 277 235
127
1 27 43 58 74 85 95 86 33 103 5 2 20 50 59 64 68 42
0 5 10 15 20 25 30 0 5 10 15 20 25 30 0 5 10 15 20 25 30 0 5 10 15 20 25 30 0 5 10 15 20 25 30 0 5 10 15 20 25 30
Years After Graduation Years After Graduation Years After Graduation Years After Graduation Years After Graduation Years After Graduation
Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations
include only graduates that earned wages in Arizona in all four quarters of the year. include only graduates that earned wages in Arizona in all four quarters of the year.
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Arizona Public University Enterprise

Exhibit E.W.3: Median Arizona Wages Earned by Bachelor's Degree Recipients by Years After Graduation

Resident Non-Resident
Percentage of Degree Recipients with Arizona Wages
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Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded.
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Arizona Public University Enterprise

Exhibit E.W.4: Median Arizona Wages Earned by Graduate Degree Recipients by Years After Graduation

Resident Non-Resident
Percentage of Degree Recipients with Arizona Wages
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20 25 30
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Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded.
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Arizona State University

Exhibit ASU.W.1: Cumulative Undergraduate Degree Recipients, Wages and Estimated State Taxes by Years After Graduation

Resident

Non-Resident

Degree Recipients with Arizona Wages (in Thousands)

112.4 119.2

100.9
86.6

67.2
42.0
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Arizona Wages (in Billions)
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42.9
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Years After Graduation
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5, 58 77 91 103 111 116
009 023 035 048 061 070 075 0.65
23 169 258 347 440 499 534 50.2
0o 5 10 15 20 25 30 0

Years After Graduation

Exhibit ASU.W.2: Median Arizona Wages of Undergraduate Degree Recipients by Years After Graduation

Resident

Median Arizona Wages (in Thousands)

83.8
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710 755

64.3
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43.9
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Non-Resident
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59.6
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Total
123.5130.8
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95.7
74.9
47.8
8.65
7.93
6.79
541
3.78
2.05
614.9
564.6
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387.3
272.9
150.7

5 10 15 20 25 30

Years After Graduation

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations
include only graduates that earned wages in Arizona in all four quarters of the year.
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Arizona State University

Exhibit ASU.W.3: Cumulative Graduate Degree Recipients, Wages and Estimated State Taxes by Years After Graduation

Resident

Non-Resident

Degree Recipients with Arizona Wages (in Thousands)

298 33.1 34.7
20.0 25.5

Arizona Wages (in Billions)

3.07
253 289
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Estimated Arizona State Taxes Paid (in Millions)
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Exhibit ASU.W.4: Median Arizona Wages of Graduate Degree Recipients by Years After Graduation

Resident

Median Arizona Wages (in Thousands)
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73.7 )
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42.0
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254 316
16.0
6.4
3.48 368
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1.84
1.01
0.33
258.3
1sg 2845
176.3
130.0
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238
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Years After Graduation

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations
include only graduates that earned wages in Arizona in all four quarters of the year.
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Arizona State University

Exhibit ASU.W.5: Median Arizona Wages of Undergraduate Degree Recipients Over Last Ten Years

Resident Non-Resident
One Year After Graduation
43,925 43,870
33,287 32,005
Five Years After Graduation
59,553
45,295 54,697 47,385

Ten Years After Graduation

75,512
64,261

55,158 61,429

Twenty Years After Graduation
75,522 83,459

66,729 60,039

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Wage Year Wage Year

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations
include only graduates that earned wages in Arizona in all four quarters of the year.
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Arizona State University

Exhibit ASU.W.6: Median Arizona Wages of Graduate Degree Recipients Over Last Ten Years

Resident

One Year After Graduation

51,851 57,123
Five Years After Graduation
73,713
65,521
Ten Years After Graduation
81,080
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Twenty Years After Graduation
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75,494I I I I I I
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Wage Year
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82ISZOI I I I I I
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| I I I I I

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Wage Year

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations

include only graduates that earned wages in Arizona in all four quarters of the year.
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Arizona State University

Exhibit ASU.W.7: Arizona Workforce Persistence of Undergraduate Degree Recipients by Year After Graduation

Resident

Non-Resident Total

Percentage of Degree Recipients with Arizona Wages
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Years After Graduation Years After Graduation

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded.
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Arizona State University

Exhibit ASU.W.8: Arizona Workforce Persistence of Graduate Degree Recipients by Year After Graduation

Resident

Non-Resident

Percentage of Degree Recipients with Arizona Wages
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1660 4 1g7
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2116 4119
3,129 2,631 2,1381726
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Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded.
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Arizona State University Arizona State University

Exhibit ASU.W.9: Median Arizona Wages of 2014-2018 Undergraduate Degree Recipients by Instructional Program Exhibit ASU.W.9: Median Arizona Wages of 2014-2018 Undergraduate Degree Recipients by Instructional Program (Continued)
Classification of Instructional Program (CIP) Graduates With Arizona Wages Workforce Persistence With Student Loan Debt Median Student Loan Debt Median Wages Debt-to-Income Ratio
All Res Non-Res

52 Business, Management, Marketing, and Related Support Services 11,929 5,053 42% 59% 14% 2,998 25% $18,750 $56,188 4.1%
09 Communication, Journalism, and Related Programs 5,694 2,196 39% 57% 13% 1,522 27% $19,500 $46,322 5.2%
14 Engineering 5,132 2,179 42% 55% 13% 1,350 26% $23,000 $71,649 3.9%
51 Health Professions and Related Programs 4,225 2,140 51% 64% 16% 1,541 36% $21,640 $60,701 4.4%
13 Education 3,228 2,139 66% 72% 33% 1,466 45% $18,000 $48,434 4.6%
26 Biological and Biomedical Sciences 4,609 1,943 42% 46% 17% 1,296 28% $20,500 $40,058 6.3%
45 Social Sciences 5,613 1,878 33%  50% 9% 1,312 23% $21,000 $46,797 5.5%
42 Psychology 4,209 1,807 43%  58%  11% 1,269 30% $18,750 $39,536 5.8%
30 Interdisciplinary Studies 3,633 1,561 43% 57% 13% 1,078 30% $22,262 $47,283 5.8%
50 Visual and Performing Arts 3,407 1,332 39% 50% 12% 931 27% $21,250 $39,544 6.6%
43 Homeland Security, Law Enforcement, Firefighting, and Related Protective Services 2,687 1,314 49% 67% 13% 922 34% $18,500 $45,344 5.0%
11 Computer and Information Sciences and Support Services 2,107 1,172 56% 64% 19% 713 34% $19,500 $74,715 3.2%
19 Family, Consumer, and Human Sciences 2,517 1,042 41% 54% 12% 788 31% $22,000 $39,328 6.9%
31 Parks, Recreation, Leisure, and Fitness Studies 2,000 960 48% 559% 21% 662 339 $20,500 $39,466 6.4%
23 English Language, Literature, and Letters 1,660 658 40% 559% 8% 474 29% $20,500 $41,872 6.0%
44 Public Administration and Social Service Professions 1,025 548 53% 63% 16% 419 41% $20,000 $41,317 5.9%
54 History 950 312 33% 54% 5% 206 22% $21,250 $43,129 6.0%
04 Architecture and Related Services 784 293 37% 559 15% 202 26% $20,775 $50,513 5.0%
41 Science Technologies and Technicians 518 284 55% 70% 10% 200 39% $23,264 $61,858 4.6%
22 Legal Professions and Studies 617 278 45% 54% 17% 196 32% $18,500 $45,846 4.9%
24 Liberal Arts and Sciences, General Studies, and Humanities 1,138 272 24% 59% 5% 199 17% $25,000 $50,496 6.1%
27 Mathematics and Statistics 655 259 40% 47% 15% 174 27% $23,001 $56,807 5.0%
40 Physical Sciences 607 243 40%  46%  15% 168 28% $25,435 $47,099 6.6%
15 Engineering Technologies and Engineering Related Fields 423 214 51% 65% 19% 148 35% $29,000 $71,012 5.0%
16 Foreign Languages, Literatures, and Linguistics 562 178 329% 41% 5% 120 21% $18,625 $40,308 5.7%
03 Natural Resources and Conservation 419 173 1% 49% 29% 100 24% $20,510 $42,928 5.9%
10 Communications Technologies, Technicians, and Support Services 241 129 54% 64% 19% 89 37% $18,500 $41,901 5.4%
05 Area, Ethnic, Cultural, Gender, and Group Studies 214 105 49% 53% 23% 78 36% $25,000 $42,000 7.3%
38 Philosophy and Religious Studies 346 104 30% 41% 9% 73 21% $21,149 $39,829 6.5%
49 Transportation and Materials Moving 338 104 31% 39% 15% 84 25% $25,000 $45 416 6.8%
01 Agriculture, Agriculture Operations, and Related Sciences 69 29 22% 51% 27% 17 25% $18,750 $44,360 599
25 Library Science

Total 69,260 30,050 43%  57%  13% 20,795 30% $20,290 $49,320 5.0%

Note: Classification of Instructional Program (CIP) codes listed reflect all degree programs offered by Arizona public universities. Exhibit is sorted by the number of
graduates employed in Arizona. Values with five or less graduates are redacted and marked 'R'. Median wages reported include only graduates with Arizona wages
in all four quarters of the year. Debt-to-income ratio calculations use the average unsubsidized student loan rate over the 5-year period and assume a standard 10-
year repayment schedule. The debt-to-income ratios are calculated as follows:

Debt-to-Income Ratio = Monthly Payment / Monthly Income = (Student Loan Amount / ((((1+i)*n)-1) / (i(1+i)*n)) / (Annual Income / 12)
where i = average student loan rate / 12 and n = 120, the total number of student loan payments.
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Arizona State University Arizona State University

Exhibit ASU.W.10: Median Arizona Wages of 2014-2018 Graduate Degree Recipients by Instructional Program Exhibit ASU.W.10: Median Arizona Wages of 2014-2018 Graduate Degree Recipients by Instructional Program (Continued)

Classification of Instructional Program (CIP) Graduates With Arizona Wages Workforce Persistence With Student Loan Debt Median Student Loan Debt Median Wages Debt-to-Income Ratio
All Res Non-Res

13 Education o0 N 115N 35%  65% 8% 1,539 Il 25% $35,500 N $56,038 I 8.3% I
52 Business, Management, Marketing, and Related Support Services 6,000 N 1903 HE 31%  64%  13% 1,038 W 17% $40,87¢ N $86,616 INEG_ 6.2% N
14 Engineering 5,082 I 1,272 Il 25%  55%  14% 3151 6% $22,692 I $86,623 NG 3.5% Il
44 Public Administration and Social Service Professions 2,121 1,219 W 57% 64% 25% 931 W 44% $39,017 N $53,671 [HEE 9.6% NG
22 Legal Professions and Studies 1,537 Il 766 l 50%  60%  19% 35| 2% $30,000 I $76,601 NG 5.2% Il
51 Health Professions and Related Programs 1,118 Il 521 1 47%  61%  15% 3511 31% $46,000 N $78,299 NG 7.7% I
43 Homeland Security, Law Enforcement, Firefighting, and Related Protective Services 1,418 W 2531 18% 59% 3% 1711 12% $34,879 N $55,464 N 8.3% I
19 Family, Consumer, and Human Sciences 676 244 1 36% 60% 9% 181 | 27% $31,258 N s46,734 N 3.8% NIEGEGNE
50 Visual and Performing Arts 902 2231 25%  46%  15% 146 | 16% $48,062 I $37,763 I 16.8% NN
11 Computer and Information Sciences and Support Services 1,463 Il 2211 15% 47% 11% 35| 2% $34,750 $103,730 I /%
04 Architecture and Related Services s231 2041 39%  56%  21% 128 | 24% $54,279 I $60,269 I 11.9% I
45 Social Sciences 744 168 | 23%  47% 8% 116 | 16% $29,041 IH $55,444 N 6.9% I
42 Psychology ss4 1 164 | 30%  53% 9% 122 | 22% $48,426 I $64,086 NN 10.0% I
26 Biological and Biomedical Sciences 462 11 150 | 32% 45% 17% 66 | 14% $29,896 M $65,942 NN 6.0% N
09 Communication, Journalism, and Related Programs 459 144 | 31% 48% 16% 71| 15% $40,112 I $53,770 N 9.8% INNGE
30 Interdisciplinary Studies 3441 1311 38%  53%  17% 84l 24% $32,001 I $53,581 7.9% I
15 Engineering Technologies and Engineering Related Fields 3741 125 | 33% 53% 13% 65 | 17% $25,498 1A Eprl | 4.5% 1R
24 Liberal Arts and Sciences, General Studies, and Humanities 3321 105 | 32%  54% 9% 67 | 20% $47,651 $49,617 N 12.7% I
27 Mathematics and Statistics 3651 9| 27%  50%  16% 31/ 8% $50,663 I $64,47¢ I 10.4% I
03 Natural Resources and Conservation 2881 92| 32% 51% 14% 43 | 15% $30,750 $60,231 INNEEGE 6.7% R
23 English Language, Literature, and Letters 2631 82 | 31% 539% 12% 44 | 17% $32,957 N ¢53,619 NG 3.1% N
40 Physical Sciences 2691 56| 2% 4% 17% 16 6% $26,655 Il $65,030 I 5.4% I
31 Parks, Recreation, Leisure, and Fitness Studies 114 | 47 | 41% 51% 23% 27| 24% $41,696 I $56,654 N 9.7% N
o Bty 23211 46 | 20%  49% 7% 25 | 11% $29,892 N $51,102 N 7.7% I
16 Foreign Languages, Literatures, and Linguistics 118 | 40| 34% 529 14% 16 14% $25,374 1 $55,421 A 6.0% N
38 Philosophy and Religious Studies 87 | 301 34%  48% 18 21% $25,625 Il $50,107 6.7% N
05 Area, Ethnic, Cultural, Gender, and Group Studies 44 | 17 39% 48% 29% 11 25% $42,925 N $46,151 I 12.3% I
01 Agriculture, Agriculture Operations, and Related Sciences
10 Communications Technologies, Technicians, and Support Services
25 Library Science
41 Science Technologies and Technicians
49 Transportation and Materials Moving

Total 31,968 10,404 3% 60%  12% 5,692 18% $37,346 I $65,045 I 7.6% IR

Note: Classification of Instructional Program (CIP) codes listed reflect all degree programs offered by Arizona public universities. Exhibit is sorted by the number of
graduates employed in Arizona. Values with five or less graduates are redacted and marked 'R'. Median wages reported include only graduates with Arizona wages
in all four quarters of the year. Debt-to-income ratio calculations use the average unsubsidized student loan rate over the 5-year period and assume a standard 10-
year repayment schedule. The debt-to-income ratios are calculated as follows:

Debt-to-Income Ratio = Monthly Payment / Monthly Income = (Student Loan Amount / ((((1+i)*n)-1) / (i(1+i)*n)) / (Annual Income / 12)
where i = average student loan rate / 12 and n = 120, the total number of student loan payments.
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Northern Arizona University
Exhibit NAU.W.1: Cumulative Undergraduate Degree Recipients, Wages and Estimated State Taxes by Years After Graduation
Resident Non-Resident Total

Degree Recipients with Arizona Wages (in Thousands)

45.4
42.1 42.8
39.7 38.4
333
27.7
19.3
8.0
10 20 25 27 30 31 32
o—o—0o —0o—o—o
Arizona Wages (in Billions)
2.52
2.30
1.95
1.58
1.23
0.77
002 006 009 010 013 014 015 0.25
Estimated Arizona State Taxes Paid (in Millions)
15741720 168.0 183:2
1332 _ar 142.7
108.5 116.4
91.0
57.1
187 17 47 67 79 95 105 112 184
0 5 10 15 20 25 30 0 5 10 15 20 25 30 0 5 10 15 20 25 30
Years After Graduation Years After Graduation Years After Graduation

Exhibit NAU.W.2: Median Arizona Wages of Undergraduate Degree Recipients by Years After Graduation

Resident Non-Resident

Median Arizona Wages (in Thousands)

0 5 10 15 20 25 30 0 5 10 15 20 25 30

Years After Graduation Years After Graduation

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations
include only graduates that earned wages in Arizona in all four quarters of the year.
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Northern Arizona University
Exhibit NAU.W.3: Cumulative Graduate Degree Recipients, Wages and Estimated State Taxes by Years After Graduation
Resident Non-Resident Total

Degree Recipients with Arizona Wages (in Thousands)

234 24.2
197 226 203 233
14.9 15.6
9.8 10.3
4.9 5.3
1.7 02 04 05 06 07 07 08 1.9
Arizona Wages (in Billions)
1.46 1.45 150
124 142 127
0.93 0.96
0.61 0.63
0.29 031
0.09 001 001 002 003 003 004 0.04 0.09

Estimated Arizona State Taxes Paid (in Millions)

106.0 105.0 108.9
89.6 102> 91.9
67.1 69.0
43.5 45.0
21.1 22.1
6-2 04 1.0 1.5 1.9 2.3 26 28 6.6
0 5 10 15 20 25 30 0 5 10 15 20 25 30 0 5 10 15 20 25 30
Years After Graduation Years After Graduation Years After Graduation

Exhibit NAU.W.4: Median Arizona Wages of Graduate Degree Recipients by Years After Graduation
Resident Non-Resident

Median Arizona Wages (in Thousands)

77.0

70.9
65.1 655 687 655
59.8 63.7 63.1 579 619 s5g4 AT
43.5
0 5 10 15 20 25 30 0 5 10 15 20 25 30
Years After Graduation Years After Graduation

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations
include only graduates that earned wages in Arizona in all four quarters of the year.
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Northern Arizona University

Exhibit NAU.W.5: Median Arizona Wages of Undergraduate Degree Recipients Over Last Ten Years

Resident

One Year After Graduation

43,454
31,291

Five Years After Graduation

50,069
41,423

Ten Years After Graduation

54,598
47,691

Twenty Years After Graduation

63,546
55,471

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Wage Year

Non-Resident

40,525
25,563

49,571

67,220

43,723II IIIIII

75,562

I I I I I I I

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

37,560

Wage Year

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations

include only graduates that earned wages in Arizona in all four quarters of the year.
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Northern Arizona University

Exhibit NAU.W.6: Median Arizona Wages of Graduate Degree Recipients Over Last Ten Years

Resident

One Year After Graduation

46,522

Five Years After Graduation

51,328

Ten Years After Graduation

58,096

Twenty Years After Graduation

64,669

2010 2011 2012 2013 2014 2015
Wage Year

2016 2017

59,850

65,148

63,709

68,726

2018 2019

Non-Resident

36,582

40,162

53,049

66,743

2010 2011 2012 2013 2014 2015 2016 2017
Wage Year

43,489

57,924

61,913

77,041

2018 2019

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations

include only graduates that earned wages in Arizona in all four quarters of the year.
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Northern Arizona University

Exhibit NAU.W.7: Arizona Workforce Persistence of Undergraduate Degree Recipients by Year After Graduation

Resident

Non-Resident

Percentage of Degree Recipients with Arizona Wages

80%

Degree Recipients with Arizona Wages

3,393

2,280
’204 1,037 893 823
1M
[

Degree Recipients

4,225

,169 2,062 1,961 1,957

|| 3,437
0 5 15 20 25

10

Years After Graduation

13%  12% 12%  11% 10%

392
| 180 65 48 59 26 28
IMmmmmme e e
1,385
1,008

[ ———

Illlllllllllllllll-lllll
0 5 10 15 20 25 30

Years After Graduation

Total

67%
55%
47% 9
a4% 39% 39%
%
3,785
2,460
1,269
1,085 g5y 849
501
5,610
4,445
2,686
2,463 2,446 2,184
1,605
0 5 10 15 20 25 30

Years After Graduation

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded.
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Northern Arizona University

Exhibit NAU.W.8: Arizona Workforce Persistence of Graduate Degree Recipients by Year After Graduation

Resident Non-Resident

Percentage of Degree Recipients with Arizona Wages

79%
69% 63%
’ 58%
51%
37%
29%
23% .
16% 11%  10% 11%
Degree Recipients with Arizona Wages
797 820 994 1064 ggo
394
159 79 37 20 18 12
Degree Recipients
1,005 1,182 1,073
544
347 231 174 187 111
0 5 10 15 20 25 30 0 5 10 15 20

Years After Graduation Years After Graduation

9%

92

25

11%

16

146

30

Total
61%  58% .
54% o0
35%
25%
876 857 1014 1082 4n)
402 .
2,008
1,742 < 1,862
690

10 15 20 25 30

Years After Graduation

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded.
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Northern Arizona University

Exhibit NAU.W.9: Median Arizona Wages of 2014-2018 Undergraduate Degree Recipients by Instructional Program

Northern Arizona University

Exhibit NAU.W.9: Median Arizona Wages of 2014-2018 Undergraduate Degree Recipients by Instructional Program (Continued)

Classification of Instructional Program (CIP) Graduates With Arizona Wages Workforce Persistence With Student Loan Debt Median Student Loan Debt Median Wages Debt-to-Income Ratio
All Res Non-Res

51 Health Professions and Related Programs 3,483 I 2,266 I 65%  71%  18% 1,699 I 49% $21,27¢ 1N se3oc N 1% EH
52 Business, Management, Marketing, and Related Support Services 433 I 053 N 48%  61%  18% 1,373 N 32% $20,080 N $51,248 INNEGEGE 4.8% N
13 Education 2,697 N 1,704 I 63%  69%  31% 1,290 N 48% $21,263 1N $46,990 NG 5.6% I
24 Liberal Arts and Sciences, General Studies, and Humanities 2,825 I 1,616 I 57% 62% 10% 1,122 Il 40% $14,883 Il $46,893 NG 3.9% Il
45 Social Sciences 1,959 I 783 M 40%  54%  15% 601 W 31% $22,266 N $39,240 NN 7.0% I
26 Biological and Biomedical Sciences 1,694 N 670 @ 40%  47% 17% 514 B 30% $24,17¢ N $36,023 N 2.2% N
42 Psychology 1,151 Il 552 48%  57%  17% 451 1 39% $20,289 Il $36,438 6.8% I
09 Communication, Journalism, and Related Programs 1,219 N 464 38% 54% 12% 349 11 29% $22,334 N $40,034 N 6.8% N
50 Visual and Performing Arts 864 Il 377 11 44% 51% 19% 2871 33% $24,344 $35,962 N 3.3% IIEIEGN
14 Engineering 1,002 I 35411 35%  51%  12% 2851 28% $26,716 N $68,203 NN /3%
31 Parks, Recreation, Leisure, and Fitness Studies 853 305 il 36% 48% 13% 2191 26% $22,427 $34,769 I 7.9% N
41 Science Technologies and Technicians 453 2751 61% 63% 6% 2081 46% $21,769 N $45,965 NG 5.8% N
44 Public Administration and Social Service Professions 419 2131 51% 64% 18% 1871 45% $19,839 N $39,926 I 6.1% N
03 Natural Resources and Conservation s36 Ml 169 1 329% 40% 14% 123 | 239% $21,276 1N $36,017 NN 7.2% N
40 Physical Sciences 499 1641 33%  44%  14% 1311 26% $26,756¢ $42,340 I 7.8% I
23 English Language, Literature, and Letters 28011 115 | 41% 529% 11% 85 | 30% ¢21,273 1N ¢32,735 N 3.0% N
30 Interdisciplinary Studies 2571 105 | 4%  52% 8% 82| 32% $24,843 $32,940 I 9.2% I
11 Computer and Information Sciences and Support Services 2221 82| 37%  48% 8% 69 | 31% $23,808 N s7o.622 I 2.1%
16 Foreign Languages, Literatures, and Linguistics 2041 82| 40% 46% 11% 59 | 29% $22,77¢ R $39,556 N 7.1% R
27 Mathematics and Statistics 1211 551 45%  59% 3% 32| 26% $20,069 I $40,669 I 6.1% I
54 History 1471 471 3% 43%  14% 33| 22% $18,832 M $32,903 I 7.0% I
05 Area, Ethnic, Cultural, Gender, and Group Studies 46 | 20 | 43% 519 11% 14 30% $25 485 N $23,039 N 13.6% I
38 Philosophy and Religious Studies 64 | 20| 31% 37% 8% 19 | 30% $21,171 $42,973 IR 6.0% N
22 Legal Professions and Studies 36| 12 33% 41% 21% R R R $31,619 I R
01 Agriculture, Agriculture Operations, and Related Sciences
04 Architecture and Related Services
10 Communications Technologies, Technicians, and Support Services
15 Engineering Technologies and Engineering Related Fields
19 Family, Consumer, and Human Sciences
25 Library Science
43 Homeland Security, Law Enforcement, Firefighting, and Related Protective Services
49 Transportation and Materials Moving

Total 24,902 12,313 49%  60%  16% 9,077 36% $20,732 I $47,179 I 5.4%

Note: Classification of Instructional Program (CIP) codes listed reflect all degree programs offered by Arizona public universities. Exhibit is sorted by the number of
graduates employed in Arizona. Values with five or less graduates are redacted and marked 'R'. Median wages reported include only graduates with Arizona wages
in all four quarters of the year. Debt-to-income ratio calculations use the average unsubsidized student loan rate over the 5-year period and assume a standard 10-
year repayment schedule. The debt-to-income ratios are calculated as follows:

Debt-to-Income Ratio = Monthly Payment / Monthly Income = (Student Loan Amount / ((((1+i)*n)-1) / (i(1+i)*n)) / (Annual Income / 12)
where i = average student loan rate / 12 and n = 120, the total number of student loan payments.
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Northern Arizona University Northern Arizona University

Exhibit NAU.W.10: Median Arizona Wages of 2014-2018 Graduate Degree Recipients by Instructional Program Exhibit NAU.W.10: Median Arizona Wages of 2014-2018 Graduate Degree Recipients by Instructional Program (Continued)
Classification of Instructional Program (CIP) Graduates With Arizona Wages Workforce Persistence With Student Loan Debt Median Student Loan Debt Median Wages Debt-to-Income Ratio
All Res Non-Res
13 Education 3,386 2,147 63% 70% 16% 1,404 41% $29,617 $58,058 6.7%
51 Health Professions and Related Programs 1,180 659 56% 64% 13% 527 45% $40,568 $79,359 6.7%
52 Business, Management, Marketing, and Related Support Services 695 401 58% 63% 19% 254 37% $30,433 $73,075 5.5%
23 English Language, Literature, and Letters 394 148 38% 56% 5% 92 23% $30,729 $48,874 8.3%
45 Social Sciences 249 71 29% 44% 11% 46 18% $33,845 $45,845 9.7%
42 Psychology 160 65 41% 47% 16% 56 35% $36,261 $65,566 7.3%
14 Engineering 90 33 37%  43%  25% 13 14% $24,737 $71,506 4.6%
26 Biological and Biomedical Sciences 122 31 25% 30% 18% 10 8% $33,274 $46,458 9.4%
40 Physical Sciences 99 27 27%  41%  19% 7 7% $29,172 $48,767 7.9%
03 Natural Resources and Conservation 159 26 16% 23% 10% 13 3% $28,363 $42,966 8.7%
27 Mathematics and Statistics 68 25 37% 61% 14% 7 10% $21,439 $49,905 57%
44 Public Administration and Social Service Professions 43 21 49% 53% 29% 14 33% 423,316 361,589 5.0%
09 Communication, Journalism, and Related Programs 54 19 35% 44% 17% 13 24% $26,314 $56,500 6.1%
30 Interdisciplinary Studies 59 16 27%  37%  10% 13 22% $26,120 $30,924 11.1%
50 Visual and Performing Arts 49 16 33% 529 18% 8 16% $25,898 $52,176 6.5%
54 History 37 15 4%  54%  15% 8 22% $18,329 $42,179 5.7%
16 Foreign Languages, Literatures, and Linguistics 28 R R R R R R R R R
11 Computer and Information Sciences and Support Services R R R R R R R R R R

01 Agriculture, Agriculture Operations, and Related Sciences
04 Architecture and Related Services
05 Area, Ethnic, Cultural, Gender, and Group Studies
10 Communications Technologies, Technicians, and Support Services
15 Engineering Technologies and Engineering Related Fields
19 Family, Consumer, and Human Sciences
22 Legal Professions and Studies
24 Liberal Arts and Sciences, General Studies, and Humanities
25 Library Science
31 Parks, Recreation, Leisure, and Fitness Studies
38 Philosophy and Religious Studies
41 Science Technologies and Technicians
43 Homeland Security, Law Enforcement, Firefighting, and Related Protective Services
49 Transportation and Materials Moving
Total 6,838 3,701

54% 64% 14% 2,462 36% $32,236 $61,547 6.9%

Note: Classification of Instructional Program (CIP) codes listed reflect all degree programs offered by Arizona public universities. Exhibit is sorted by the number of
graduates employed in Arizona. Values with five or less graduates are redacted and marked 'R'. Median wages reported include only graduates with Arizona wages
in all four quarters of the year. Debt-to-income ratio calculations use the average unsubsidized student loan rate over the 5-year period and assume a standard 10-
year repayment schedule. The debt-to-income ratios are calculated as follows:

Debt-to-Income Ratio = Monthly Payment / Monthly Income = (Student Loan Amount / ((((1+i)*n)-1) / (i(1+i)*n)) / (Annual Income / 12)
where i = average student loan rate / 12 and n = 120, the total number of student loan payments.
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University of Arizona
Exhibit UA.W.1: Cumulative Undergraduate Degree Recipients, Wages and Estimated State Taxes by Years After Graduation
Resident Non-Resident Total

Degree Recipients with Arizona Wages (in Thousands)

50.6 51.9 56.3
46.8 45.1
37.8
29.2
19.0
7.9
10 20 30 38 45 51 37
Arizona Wages (in Billions)
331 3.76
2.65
2.00
1.34
0.42 071
Estimated Arizona State Taxes Paid (in Millions)
268.0
237.9 236.5
211.6
190.2
144.4
98.2
301 53.8
0 5 10 15 20 25 30 0 5 10 15 20 25 30 0 5 10 15 20 25 30
Years After Graduation Years After Graduation Years After Graduation

Exhibit UA.W.2: Median Arizona Wages of Undergraduate Degree Recipients by Years After Graduation

Resident Non-Resident

Median Arizona Wages (in Thousands)

782 769 75.1

0 5 10 15 20 25 30 0 5 10 15 20 25 30

Years After Graduation Years After Graduation

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations
include only graduates that earned wages in Arizona in all four quarters of the year.
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University of Arizona
Exhibit UA.W.3: Cumulative Graduate Degree Recipients, Wages and Estimated State Taxes by Years After Graduation
Resident Non-Resident Total

Degree Recipients with Arizona Wages (in Thousands)

19.7
149 159 139 163 184

13.1
8.9 11.2 7.9 11.1

Arizona Wages (in Billions)

1.85
1.69
1.53 1‘45
1.20 L4l 1.17
0.85
0.47
003 008 015 021 026 029032 4,4
Estimated Arizona State Taxes Paid (in Millions)
130.0
118.8
107.3 101.9
83.8 98.5 82.4
59.6
33.2
23 5.9 109 149 181 204 22.7 11.3
0 5 10 15 20 25 30 0 5 10 15 20 25 30 0 5 10 15 20 25 30
Years After Graduation Years After Graduation Years After Graduation

Exhibit UA.W.4: Median Arizona Wages of Graduate Degree Recipients by Years After Graduation
Resident Non-Resident
Median Arizona Wages (in Thousands)

100.2 103.0 111.2 104.2 100.6
90.1 90.6 92.7

0 5 10 15 20 25 30 0 5 10 15 20 25 30

Years After Graduation Years After Graduation

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations
include only graduates that earned wages in Arizona in all four quarters of the year.
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University of Arizona
Exhibit UA.W.5: Median Arizona Wages of Undergraduate Degree Recipients Over Last Ten Years
Resident Non-Resident

One Year After Graduation

44,538
37,929 ’
30,289 35,484

Five Years After Graduation

61,142
I ] I I I I I
Ten Years After Graduation
65,300
55,172 60,792 57,534 I I

Twenty Years After Graduation

93,169

I I I I I

2011 2012 2013 2014 2015 2016 2017 2018 2019 2011 2012 2013 2014 2015 2016 2017 2018 2019

Wage Year Wage Year

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations
include only graduates that earned wages in Arizona in all four quarters of the year.
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University of Arizona

Exhibit UA.W.6: Median Arizona Wages of Graduate Degree Recipients Over Last Ten Years

Resident Non-Resident
One Year After Graduation
57,628 57,522 60,145
i I I I I I I I I
Five Years After Graduation
75,857 75,749

60,211

I IIIII | IIIIIII

Ten Years After Graduation
111,185

90,104

76,548
| IIIIIII II IIIII

Twenty Years After Graduation

102,989 104,202

2011 2012 2013 2014 2015 2016 2017 2018 2019 2011 2012 2013 2014 2015 2016 2017 2018 2019
Wage Year Wage Year

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded. Median wage calculations
include only graduates that earned wages in Arizona in all four quarters of the year.
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University of Arizona

Exhibit UA.W.7: Arizona Workforce Persistence of Undergraduate Degree Recipients by Year After Graduation

Resident

Non-Resident

Percentage of Degree Recipients with Arizona Wages

9%

55%

47%  47%

3%
39% 359

Degree Recipients with Arizona Wages
31171
,189
1,638
1,482 4 g5 L1sa
|||||||||||||| Il
Degree Recipients

4,619

3,950
3,496
3,161 2957 2,978

0 5 10 15 20 25 30

Years After Graduation

19%
19 14%

1 g% 10% 10% 12%

427
184 230 123 139 116 136

2,268
1,615 1,631 1,457 1,339 1,1911

|I 097
[T
0 5 10 15 20 25 30

Years After Graduation

Total

52%
43%
36%  35%

33%  30% g0,

3,598

2,373
1,868
’ 1,605
1,424 1570
953

6,887

5,565 5.127
4,618 4,296 4,169

3,409

0 5 10 15 20 25 30

Years After Graduation

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded.
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University of Arizona

Exhibit UA.W.8: Arizona Workforce Persistence of Graduate Degree Recipients by Year After Graduation

Resident

Non-Resident

Percentage of Degree Recipients with Arizona Wages

66%

Degree Recipients with Arizona Wages

1,049

769
e
I|||||IIIIIIII|||||||||-...

Degree Recipients

BOST1419 4 545 905 1,020 1,107 787
I
0 5 10 15 20 25 30

Years After Graduation

25%

314 170 154 103 g9 68 100

1276 931 1,005 933 ggg 773 817

0 5 10 15 20 25 30

Years After Graduation

Total
48%
40%
0,
32% e .
25% 559
18%
1,363
939
058 544 456 409 s
2,863

2,350
2,050 1,931 1,837 1,880 g0y

0 5 10 15 20 25 30

Years After Graduation

Note: Degree recipients are included in only one program level and one graduation year based upon their highest degree awarded.
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University of Arizona University of Arizona

Exhibit UA.W.9: Median Arizona Wages of 2014-2018 Undergraduate Degree Recipients by Instructional Program Exhibit UA.W.9: Median Arizona Wages of 2014-2018 Undergraduate Degree Recipients by Instructional Program (Continued)
Classification of Instructional Program (CIP) Graduates With Arizona Wages Workforce Persistence With Student Loan Debt Median Student Loan Debt Median Wages Debt-to-Income Ratio
All Res Non-Res
52 Business, Management, Marketing, and Related Support Services a70c I 157 33%  49%  11% 2,130 N 45% $21,170 Il $57,540 NG 4.5% Nl
26 Biological and Biomedical Sciences 2,993 N 1,017 M 34%  38% 11% 1,429 48% $20,782 Il $35,408 N 7.2% I
42 Ppsychology 2,357 I 1,004 N 43%  54% 9% 1,367 Il 58% $20,292 Il $38,293 I 6.5% N
51 Health Professions and Related Programs 2,309 I 992 Il 43% 50% 13% 1,383 I 60% $21,272 A $41,398 [INEEGE 6.3% I
14 Engineering 2,106 N 855 [l 41%  50%  13% 970 I 46% $23,257 $73,700 I 390% IH
13 Education 1,387 765 M 55%  66%  20% 804 M 58% $20,286 Il $44,927 I 5.5% I
30 Interdisciplinary Studies 2,331 765 M 33%  50% 8% 1,180 I 51% $23,010 I $39,494 A 7.1% I
45 Social Sciences 2,798 N 722l 26%  44% 6% 1,284 46% $22,485 Il $42,930 NN 6.4% I
09 Communication, Journalism, and Related Programs 1,625 I 466 ll 29% 50% 10% 797 B 49% $23,059 N $44,134 NN 6.4% I
11 Computer and Information Sciences and Support Services 1,029 Il 38411 37% 47% 10% 292 B 48% $24,739 $70,131 NN 4.3% R
50 Visual and Performing Arts 1,300 N 375 1 29%  38% 6% 7370 57% $21,282 Il $32,481 I 8.0% I
16 Foreign Languages, Literatures, and Linguistics 855 Il 364 1 43% 48% 13% 530 0 62% $19,773 R $37,061 NN 6.5% I
19 Family, Consumer, and Human Sciences 718 W 3351 47%  56%  10% 430 1 60% $19,298 Il $38,240 N 6.2% I
01 Agriculture, Agriculture Operations, and Related Sciences s77 2711 47%  54% 14% 306 11 53% $20,458 [l $47,526 NG 5.3% Il
23 English Language, Literature, and Letters 647 26911 42% 48% 11% 356 I 55% $21,336 Il $35,140 N 7.4% I
43 Homeland Security, Law Enforcement, Firefighting, and Related Protective Services 460 il 2331 51% 61% 14% 304 1 66% $19,289 W $39,928 N 5.9% N
44 Public Administration and Social Service Professions 440 1971 45% 57% 9% 204 11 67% $20,359 N $45,142 N 5.5% I
40 Physical Sciences 704 M 196 | 28%  38% 6% 33311 47% $24,740 L $54,791 I 5.5
04 Architecture and Related Services 607 W 1871 31% 519% 9% 292 11 48% $26,562 N ¢52,015 NG 6.3% N
54 History 411l 166 | 40%  50% 8% 2181 53% $20,517 1l $41,370 I 6.1%
03 Natural Resources and Conservation 382 1 153 | 40% 47% 11% 2271 599% $22,262 1N $38,000 I 7.2% N
41 Science Technologies and Technicians 2421 141 | 5% 60% 10% 145 | 60% $20,767 1IH $55,023 NG 4.6% N
05 Area, Ethnic, Cultural, Gender, and Group Studies 355 i 136 | 38%  47% 7% 229 | 65% $22,480 M $35,941 N 7.7%
38 Philosophy and Religious Studies 384 1 123 | 32%  40% 7% 2061 54% $21,927 Il $37,668 7.1%
27 Mathematics and Statistics 450 H 122 | 27% 37% 8% 1801 40% $21,317 Il $54,209 NN 4.3% N
22 Legal Professions and Studies 132 | 55 | 1% 54% 6% 70| 539 $23,154 $33,286 I 8.5%
15 Engineering Technologies and Engineering Related Fields 115 | 40 | 359% 49% 5% 54| 47% $26,319 N $69,795 INNEG_—_—— 4.7% R

10 Communications Technologies, Technicians, and Support Services
24 Liberal Arts and Sciences, General Studies, and Humanities
25 Library Science
31 Parks, Recreation, Leisure, and Fitness Studies
49 Transportation and Materials Moving
Total 31,213 11,483

37%  49%  10% 16,102 52% $21,354 Il $44,888 G 5.8% I

Note: Classification of Instructional Program (CIP) codes listed reflect all degree programs offered by Arizona public universities. Exhibit is sorted by the number of
graduates employed in Arizona. Values with five or less graduates are redacted and marked 'R'. Median wages reported include only graduates with Arizona wages
in all four quarters of the year. Debt-to-income ratio calculations use the average unsubsidized student loan rate over the 5-year period and assume a standard 10-
year repayment schedule. The debt-to-income ratios are calculated as follows:

Debt-to-Income Ratio = Monthly Payment / Monthly Income = (Student Loan Amount / ((((1+i)*n)-1) / (i(1+i)*n)) / (Annual Income / 12)
where i = average student loan rate / 12 and n = 120, the total number of student loan payments.
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University of Arizona University of Arizona

Exhibit UA.W.10: Median Arizona Wages of 2014-2018 Graduate Degree Recipients by Instructional Program Exhibit UA.W.10: Median Arizona Wages of 2014-2018 Graduate Degree Recipients by Instructional Program (Continued)

Classification of Instructional Program (CIP) Graduates With Arizona Wages Workforce Persistence With Student Loan Debt Median Student Loan Debt Median Wages Debt-to-Income Ratio
All Res Non-Res
51 Health Professions and Related Programs 3617 I 143 4%  48%  16% 2,798 I 77% $66,896 NN $74,739 I 11.8% I
13 Education 1,210 N 629 52%  61%  20% 699 M 58% $30,176 I $51,860 I 7.7% I
52 Business, Management, Marketing, and Related Support Services 1,451 I 627 43%  63% 18% 636 44% $40,564 $84,473 IINING 6.3% N
22 Legal Professions and Studies 7731 32411 42%  53%  24% 512 66% $83,645 NG $70,925 NN 15.5% NN
14 Engineering 913 Il pE] | 25%  46%  12% 1851 20% $25,286 1l $92,18c I 36%
45 Social Sciences 748 1611 2%  34% 8% 344 1 46% $35,066 I $55,319 NN 8.4% I
25 Library Science 305 1571 51%  62%  11% 2031 67% $40,564 I $44,724 L 11.9% N
26 Biological and Biomedical Sciences 530 W 1381 26% 38% 9% 1881 35% $24,941 HH $52,177 | 6.3% N
11 Computer and Information Sciences and Support Services 669 H 1291 19% 45% 12% 1181 18% $34,842 N $g5,273 NG 5.4% N
40 Physical Sciences 794 I 1241 16%  27%  10% 1611 20% $23,308 Il $81,958 NG 3.7% Il
44 public Administration and Social Service Professions 1531 70| 46%  52%  15% 89 | 58% $30,427 $54,535 I 7.4% I
50 Visual and Performing Arts 32811 64| 20%  37%  11% 1841 56% $38,349 N $40,773 I 12.4% I
04 Architecture and Related Services 242 1 57 | 24% 38% 10% 125 | 52% $45,047 R $51,638 NN 11.5% NN
03 Natural Resources and Conservation 209 1 55 | 26%  36% 15% 71| 34% $22,125 1M $49,824 N 5.9% I
42 Psychology 1871 49 26%  46% 6% 971 52% $34,092 I $68,141 NN 6.6% I
05 Area, Ethnic, Cultural, Gender, and Group Studies 192 1 45 | 23% 359% 13% 94 | 49% $40,963 N $41,099 N 13.1%
16 Foreign Languages, Literatures, and Linguistics 2421 43 | 18% 39% 7% 100 | 41% $28,946 N $45,772 R 2.3% N
23 English Language, Literature, and Letters 1631 371 23%  38%  17% 64 | 39% $29,721 $47,858 N 8.2% I
15 Engineering Technologies and Engineering Related Fields 64 | 24| 38% 49% 20% 23 | 36% $25,315 ¢80,407 NG 4.1% 1R
54 History 68 | 23| 34%  53%  17% 411 60% $43,916 I $48,860 I 11.8% N
27 Mathematics and Statistics 126 | 22 | 17% 28% 14% 24 | 19% $22,047 [ $82,599 I 3.5%
01 Agriculture, Agriculture Operations, and Related Sciences 81| 17| 21% 36% 10% 26 | 32% $30,273 $60,193 NN 6.6% N
38 Philosophy and Religious Studies 52 14| 7% 58% 9% 19| 37%  $33,030 I $47,115 I 9.2% I
20 [lrireliel pleiy Situelies 341 10 29%  42%  13% 8 24% $27,815 $58,294 I 6.3% I
09 Communication, Journalism, and Related Programs 61 | 8 13% 26% 5% 25| 41% $43,931 $50,449 I 11.5% I
19 Family, Consumer, and Human Sciences 28| 8 29%  45%  18% 9 32% $77,283 N $76,334 I 133 NN
10 Communications Technologies, Technicians, and Support Services
24 Liberal Arts and Sciences, General Studies, and Humanities
31 Parks, Recreation, Leisure, and Fitness Studies
41 Science Technologies and Technicians
43 Homeland Security, Law Enforcement, Firefighting, and Related Protective Services
49 Transportation and Materials Moving
Total 13,227 4,549 34%  49%  14% 6,835 52% $47,215 I 365,813 I 9.5% I

Note: Classification of Instructional Program (CIP) codes listed reflect all degree programs offered by Arizona public universities. Exhibit is sorted by the number of
graduates employed in Arizona. Values with five or less graduates are redacted and marked 'R'. Median wages reported include only graduates with Arizona wages
in all four quarters of the year. Debt-to-income ratio calculations use the average unsubsidized student loan rate over the 5-year period and assume a standard 10-
year repayment schedule. The debt-to-income ratios are calculated as follows:

Debt-to-Income Ratio = Monthly Payment / Monthly Income = (Student Loan Amount / ((((1+i)*n)-1) / (i(1+i)*n)) / (Annual Income / 12)
where i = average student loan rate / 12 and n = 120, the total number of student loan payments.
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